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THIS INDENTURE, made this

of October
by and between :

William Layry Charnes and wife, Frances H. Chami\x_\é.—-
hersin cailed Grantor, and s _&%

CLERA
Thomas F. Baker, IV C \ W
herein caled Trustes, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, MISSISSIPPI, a riational banking assogitioh with its p ipal

place of business in Southhaven, Mississippi, herein called Beneficiary,

WITNESSETH, that grantor, in consideration of tie gebt and trust hereinafter created, and the sum of Ten Dollas to him in hand paid, receipt of
which is hereby acknowledged, does hereby convay and warrant unto Trustee, his successors in trust and assigns, foraver, tha foliowing described
real estate ("Property”) situated in 0live Branch

County of DeScto , and State of Mississippi, to wit:

=

&

Iot 82, Section B, Wedgewood Subdivision, located in St?ction 36,
Townehip 1 South, Range 7 West, DeSoto County, Mississippi, as per
plat thereof of record in Plat Book 34, Page 23, in the Chancery
Court Clerk's Office of DeSoto Cowmicy, Mississippi. 800
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The proparty herein conveyed is encumbered by tha iien(s) of deed(s) of trust of record dated May 19, 1995 £iled May 23,
1595, of record in Real Fstate Trust Deed Book 763, Page 544, in the Chancery Court Clerk's
2 ==
office of DeSoto Ccumty, Mississippi.

and it is a condition of this insirument that in the sven! of any defauitin any of the terms and conditions of s21i6 prior desd of trust, orinthe evant
of any defauli in any of the terms and conditions of any other tised of trust or othar lisn which may be or may become pricr and garamaount to
itz lian of this instrument, then ir every such event ihe Bansliciary may, at its option, untess prohibited by Iaw, declare the indebiednass secured
by this instrument dus for ail purposes, and loreclosure may be had hareunder as inthe case of any othsi defauit hersundar. The Seneficiary
may, at s option, advance and poy any such UM or sums as shali be neseesary in crder that the terms and conditions of arny deed of trust or
other fien which is ther prior and paramount 1o the lisn of this instruman;, may be compliad with, and such amounts s paid shall be repaid on
cemand with interest from the dats of sueh payment atine highaost rase legally chargezble ontha date of such paymsnt, shall be trasted as pant
of {he expensos of Administering this irust and shaii be secured oy ths kien of this dead of trust; and the advarcement of such sum of sums shal
in no way limit or bar the aforesaic option to accelarate said indebtedness,

T2 HAYE AND VO HOLD the aforsdescrived real estate thgether with alf the hereditaments and appurteniances thersunts belonging orin
anywise apperiaining unio the said Trustes, his successors and assigns, in fse sinpla icrever, and the said Granior does hsreby covenant with
the zaid Trustes, his successors and assigns, that the Grantur is lawfully seized in {26 of the aforedescribed raa; ostate, that he has a good right
to ssll and convay tha same, tha! the same is unencurnbared excapt as otherwiss set forth above, and that the jitle ang guial possession therato
he will and his heirs and personai reprasentatives shall warrant and forever defend against the lawluil claims of ali persons whemsoever,

THIS COMNVEYANGE IS MADE IN TRUST to sacure to Ssneficiary: {1 paymant of all loans, advances, extensiuns of credit, and sther
obksations and indetiednesses (coliectively hersin the "Line of Credit"}, inthe principal amountof _____Ten Thousand Dollars

5 07 1 ne e )

& NO/0O20 Collars (8 $10,000.00 }{"Creadt Limit'}y, made and 1c be made by the Beneficiary to
ihe Grantor under and pursuant to that certain Home Equity Line of Gredit Agresment ond Disclosurss undsr the Federal Truth-in-Landing Aot
{tha "Agreemsnt™) having an sfiective date of the __13th Day of ____ Qctcher L1985 {"Etfactive Date™,

exesuted by ons or more of tha Grantoss and dalivered 1o the Beneficiary {and-any and 2!l renewals, modifications and extensions thereof, in
whole or in padt), said Agroement {which prescribes the terms and conditions under which sush loans and advances and extensions of cradit
&re ic be mada and are to be repaid) being incorporated herein by reference zs fully and particularly as i so1 oui harein verbatim; {2} paymant
of all ether muniss advanced by ths Baneficiary for the orotecsion of the security, sich as for taxes, insurance, 1epairs, altornev's feas, afc.; and
{3} the pericimance of ali covenants, conditions, stioulations and agreements harsin cortained. Tha Cradiit Limit mentioned above includes pre-
computed charges validly inciuded in said Credit Limit, but does not inciude other interest, loan chargos, commitment fees, brokerage
commissicns, or other charges {herain collactively calied "Charges”} validly made pursuant hereto or pursuant to the Agreemant, including, bt
nol limited to, payment of taxes or insurance premiums and other charges made to protect the socurity, of incurred in the collsction of the
indebtednesses and gbligations secured haraby, or the enforcement of this Deed of Trust, all of said Chargss being axpressily secired hereby,
#ucept a8 otherwise prohibited by apolicabie law. Certain minimum paymerits due under the Agreement are payable monthly; 2ng the entire
balznce owad under the Agresment is due and payable, #f not sooner paid, on that date which is twenty (20) years foliowing tho Eflective Data.
Grantor acknowiedges thar all advances by Banaficiary to Grantor secured hereby shall ba obligatory and not discreticnary.

T rate of iniarest on the unpaid balance of the Credit Limit s, as of the Effective Dats, an ANNLAL PERCEN TAGE RATE of $.757% _ %.

Thereafter, interest will be varisd mionthly to conform o a rate squal to the sum of "Prime™ plus *Z&__ﬁ% porannum. "Prime” is the rate
publisiied as the Prims Rate under “Money Rates™ in the Wall Stroet Joutrrnal on the 2Cth day of aach manth {or i ot pubiished that dats, on the
nex pubiication date thureaftsr). f arangs of Prime Rates is published, the highest Prime Rate will apply. The ANNUAL PERCENTAGE RATE,
hewsvar, shall not ercsed the lesser of 24% or the maxipmy ut confract raa.
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As further security for paymsnt of the indebledness and performances of the obiigations, covenanis#nd agreements secured hereby,
Grantor hereby transiers, sets over and assigns to Beneficiary:
Y 9 v sook  789pace 795

(a) All rents, royalties, issues and profits of the property from time 1o time accruing, whethsr under leases or tenancies now existing or
nareafte_r created subject to the right of Beneficiary 1o collect the same as hersinafter provided, reserving to Grantor, however, solong as
Grantor is not in default hereunder, the right to receive and retain such rents, royalties, issues and profits

(b) All judgments, awards of damages and settlements hereafter made as a result of in lieu of any taking of the property or any pari thereof
under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the property or the improvements
thereon or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets. Bansficiary is hereby
authorized, but not required, on behalf and in the name of Grantor, 1o sxecute and deliver valid acquittances for, and to appeal from, any
such judgments or awards. Beneficiary may apply all such sums or any part thereof o received, after the payment of all its expenses,
including costs and attorney's fees, on the indebtedness secured hereby in such manner as it slects or, at its option, the entire amount or
any part thereof so received may be released 1o the Granlor or other party lawfully entitied thereto.

Grantor covenants and agrees as follows:
1. To pay all sums secured hereby promptly when due.

2. To pay, when due, all taxes, assessments, levies, dues and charges of every type or nature levied or assessed against the property
and any claim, lien or encumbrance againgt the property which may be or become prior to this deed of trust.

3. To keep the property insured against loss or damage by fire, the perils against which insurance is afforded by extended coverage
endorsement, and such other risks and perils as Bensficiary in its discretion may require. The policy or policies of such insurance shall be
in the form in general use from time to time in the locality in which the property is situated, shall be in such amount as Beneficiary may
reasonably require, butin no eventless than the indebtedness from time to time secured hereby, shallbe issued by acompany orcompanies
approved by Beneficiary, and shall contain a Standard Mortgage Clause in favor of Beneficiary. Whenever required by Beneficiary, such
poiicies, and abstracts and other titie evidencs, shall be delivered immediately to and held by Beneficiary. Any and all amounts received
by Beneficiary under any of such policies may be applied by Bensficiary on the indebtedness secured hereby in such manner as Beneficiary
may, in its sole discretion, elect or, at the option of Beneficiary, the entire amount so received or any part thereof may be released to the
Grantor to be used to restore the improvements 1o their former condition. Upon foreclosure of this deed of trust or other acquisition of the
property or any part thereof by Beneficiary, such policies, abstracts and title evidence shall become the absolute property of Beneficiary.

4. Grantor (a} will not remove or demolish nor alter the design or structurai character of any building now or hereafter erected upon the
property unless Bensficiary shall first consent thereto in writing; {b) will maintain the property in good condition and repair; {c) will not commit
or suffer waste thereof; (d) will comply with ali laws, ordinances, regulations, covenants, conditions and restrictions affeqting the property,

and will not suffer or permit any viclation thereof. IR ce AR S

5. if Grantor fails to pay any claim, lien or encumbrance of any character which is or should become prior to this deed of trust, or, when
due, any tax or assessment of insurance premium, or lo keep the property in repair, or shall commit or permit wasts, then Bensficiary, at
i's option, may pay said claim, lisn, encumbrance, tax, assessment or premium, with right of subrogation thereunder, may procure such
abstracts or other evidences of title as it deems necessary, make such repairs and take such steps as it deems advisable to preventor_ .
cure such waste, and for any of said purposes Beneficiary may advance such sums of money as it desms necassary. Beneficiary shall be
the sole judge of the legality, validity and priority of any such claim, lien, encumbrance, 1ax, assessmient and premium, and of the amount
necessary to be paid.in satisfaction thereof. Any default of any nature in or under any such prior lien shall also be and constitute a default
in and under this deed of trust, at the option of Beneficiary.

6. Grantor will pay lo Beneficiary, immediately and without demand, all sums of money advanced by Bensficiary pursuant to this deed
oftrust, in order to protect the security, together with interest on each such advancement at the maximum fixad rate of interest which the
Berieficiary may lawfully charge at the time of such advancement, and all such sums and interest thereon shall be secured hereby.

7. Except to the extent prehibited by applicable law, if default be made in the payment of any instaliment of principal or interest of said
Line of Credit or any part thereof when due, or in the payment, when due, of any Charges or any other sum secured hereby, or in the
performance of any of the Grantor's obligations covenants or agreements herein, or in the Agreemaenlt (or any renewals, extensions, or
medification thereof), then and in any such event:

{a) Allthe indebtednesses and obligations secured hereby shallbecome and be immediately due and payable at the option of Beneficiary,
without notice or dermnand, which are hereby expressly waived, and

(b} Power of Sale. (i) Beneficiary may require the Trustes, and the Trustee is hereby authorized and empowered, to enter and take
pessession of the properly and to sell all or part of the proparty, at public auction, to the highest bidder for cash {fres from equity of
redemption, and any statutory or common law right of redemption), at the front door of any courthouse or oiher building in the county where
any of said real property is situated, after first giving notice of the time, place and terms of sale, as required by law. Said sales may be
posiponed or adjourned from time to time without re-advertising, and may be dismissed or not made, The acting Trustes is authorized to
appeint an agent and auctionesr to make such sale in his absence, which sale shall be as valid as if made by said Trustee; and a cash
deposit may be required as a condition for the acceptance of the bid. The owners of any part of the indebtedness hereby secured may
bscoma the purchassr at any sale under this conveyance. The Trustee shall executs and deliver a deed of conveyance to the purchaser,
and all statements of fact in such desd relating to the non-payment of the indebtednass hereby secured, the existence of tha indebtedness,
notices of advertisement, sale, raceipt of money and appointment of substituted Trustes shall be prima facie evidenca of the trith of such
statements. Trustee making such sale shail receive the proceads thereof and shall appiy the same as follows: first, the payment of the
expsnses of making, maintaining and executing this trust, protection of the property, including the expense of any litigation and reasonable
attorneys fees, anc reasonable compensation to the Trustee; second, to any advancements made by the Trustee or the Beneficiary
pursuant hereto, with interes! theraon; third, to the payment of the Line of Credit herein secured or intended so 1o be, in such order as
Bensficiary shall elect, and any balance of said Line of Greditmay be the subject of immediale suit; and, fourth, should there be any surplug,
Trustee will pay it to the Grantor, or to such person as may be legally entilled thereto. The sale or sales by Trustes of less than the whole
ofthe property shali not exhaust the power of sale hersin granted, and Trusles is specifically empowerad to make successive sale or sales
uindar such power until the whols of the property shall bs sold; and if the procesds of such sale or sales of less than the whole of the property
shall be less than the aggregate of the Line of Credit and the expenses thereof, this deed of trust and the lien, security interest and
assignment hereof shall remain in full force and effect as to the unsold portion of the property.

{ii} Ifthe property conveyed herein should be situated in two or more counties or in two judicial districts of the same county, then the Trustee
or any successor in said trust shall have full power, in case they are directed to foreciosure under this instrument, to select in which county
or judicial district the sale of the abova property shall be made; and their selection shall be binding upon the Grantor and the Beneficiary
and alt persons claiming through or under them, whether by contract or by law. The Trustee or any successors in trust shall have full powsr
tc conduct any sale hereunder through an agent duly appointed by them for that purpose, but said appointment of an agent need not be
recorded.

{iii} Grantor hereby waives the provisions of Section 111 of the Mississippi Constitution and Section B83-1-55 of the Mississippi Code of
1872, and laws amendatory thereol, if any, insofar as said Sections restrict the right of the Trustes to offer at sale more than one hundrad
sixty (160} acres at a time; and the Trustes may offer the property herein conveyed as a whole regardless of the manner in which it may
bs described herein. The Granior also waives the provisions of Sections 89-5-17 and 89-1-59 of the Mississippi Code of 1872, and also
waives the provisions of any moratorium statute now existing or hereafter to be enacted, and
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senehciants written tdemand upon fTusise. withoul nolice may enier upan and lake oossss50n of the property of any part thereof, and
pariorm any acts {inciuding the right to rent any part of all of e propery}, which Beneficiary desms necessary or proper to conserve the
propenty, and may collect and receive ali rents. issues and profits thereof. inziuding those past due as well as those accruing thereafter.
Heneficiary shal be entitled also to have  recsiver appointed 1o anter and take possassion of the property, coliect the rents arvi profits
tnerefrom, and apply the same as the count may direct. Bereficiary, Trusles o the receiver may alsc take possession of, and for these
purposes use, any and all personal propsriy contained in the property and used by Granter in the rental or leasing thereof or any part thereof.
The expense (including but not limited o Trustee's and raceiver's fees, attornsy fees, costs and agent's compensation) incurred pursuarnt
to the powers herein contained shali be secured hereby. Atter payment of all cosis and expensas incurred, Trustee shall pay to Beneficiary
ali rents coliected on tha indebtedness secured hereby in such order as Beneficiary determines. The right to enter and take possession
of said property, to manage and operate the same, and to collsct the rents, issues and profits thereof, whether by a receiver or otherwise,
shallbe in addition to any other right or remedy hareunder or afforded by law, and may be exercised concurrently therewith or independently
thereof. Trustes and Beneficiary shall be liable 1o account only for such rents, issues and profits actually received, respectively, by either
of them. .

8. Trustes or the one acting in his stead shall have, in his discration, authority 1o employ all proper agents and attorneys in the execution
of this trust and/or the conducling of any sale made pursuant to the lerms hereof and pay for such services rendered out of the proceads
of the sale of the proparty, should any be realized; and if no sale is made, then Grantor hereby undertakes and agrees to pay the cost of
such services renderad to said Trustee.

9. It Trustee or Beneficiary shall be made a party to or shall intervens in any action or procaeeding affecting the property or the title thereto
orihe intarest of Trusies or Beneficiary under this deed of trust, or if Beneficiary employs an atlorney 1o collect any or all of the indebtedness
secured hereby or (o foreciose this deed of trust by judicial preceedings, or authorizes Trustes to conduct Trustee's sale proceedings
hersunder, Trustee and Beneficiary shall be reimbursed by Grarntor, immediataly and without demand, for all reasonable costs, charges
and attorney’s fees incurred by them or either of them in any such case, and the same shail be secured hereby as a further charge and
lien upen the property.

10. Ifthe indebledness secured hereby is now or heraafter further secured by chattel morigages or deeds of trust, security agreemants,
vledges, contracts of guaranty, assignments of ieases, or other security, Beneficiary may at its option exhaust any one or more of said
securities and the security hereunder, sither concurrently or indwpendently, and in such order as it may determine. The exsrcise of any
rights under ariy of said security documents shalt not constitute 2 release or a waiver of any other security documents.

11. No delay by Beneficiary or Trusteein exercising any right or remedy hersunder, or otherwise afforded by law, shall operate as awaiver
thareof or precluds ths exercise thereof during the continuanca of any defau't hersunder, No failure of Beneficiary to exercise any option
hersin given to declare the maturity of the debt hereby secured, no forbearance by Beneficiary after the exercise of such option and no
withdrawal or abandonment of foreciosure proceedings by Beneficiary after the exercise of such opiion shall be taken or.construed as a
wiaiver of its rignts to exercise such option to declare such maturity by reason of any past, present or future default on the part of Grantor;
and, in like manner, the procurement of insurarice or the payment of taxes or other liens, debts or charges by Bensficiary shall not be takea
orconstrued as a waiver of its rights to deciare the maturity of the indebledness heraby sacured by reason of the failure of Grantor to procure
such insurance or o pay such taxes, debts, liens or charges.

12, Without alfecting the liability of Grantor or any cthar persen {excapt any parson expressly relsased in writing) for payment of any
meebledness securec-hiereby-or for performance of any obligation contained hersin, and without affecting the rights of Beneficiary with

respect lc any security not expressly released in writing, Beneficiary may, at any time and from time to time, either before or after maturity
of said Line of Credit, and without notice or consent.

a. Release any parzon fiable for payment of alt or part of tha indebtsdness or for the performance of any obligation.

b. Make any agresmentextending the $ims or otherwiss altering the terms of payment of all or any part of the indebtednaess, or modifying
o Waiving any obligation, or subordinating, modifying or otherwise dealing with the lien or charge hereof.

bl

- Exercise or reirain from exsrcising or waive any right Beneficiary may have,
. Accept additional sscurity of any king,

[

@

- Releass or othenvise ceal with any propariy, real or personal, securing the indebtedness, inctuding alt or any part of the property herein
described.

13. Any agreement nereafter made by Grantor and Beneficiary pursuant 1o this deed of trust shall be superior to the rights of the hoider
of any intervening lien or encumbrance.

4. in the event of the death, refusal, or inability for any cause. on the part of the Trustee named herein, or of any successor trustes,
15 act at any hme when action under the foregoing powers and trust may be required, or for any other reason satisfactory to Benaficiary,
ine Beneficiary ic authorized sither in its cwn name or through an attorney or attorneys-in-fact appointed for that purpoese by written
instrument duly registered, to name and 2ppoint a sUCCeSSOr Or SUCCESSOrS 10 executs this trust, such appointment to be evidenced by
writing, duly acknowiedged; and whan such writing shall have been registered, the substituted trustee(s) named therein shall theraugen
&e vasted with all the right and title, and clothed with alt the powar of the Trustes namsd herein, and such like power of substitution shall
coniinue s0 long as any part of the dsbt secured hereby remains unpaid.

inthe event thai morz than one Trusiee bs named herein, any cne of such Trustses shall ba clothed with fuli power to act when action
fwreunder shall bs required, and 10 exacuie any conveyance of said property. In the event that more than one Trustee be named harein
and the substitution of a rustee(s) shall becoma necessary for any reason, the substiiution of one trustee in the place of those or any of
those named hetein shall be sufficient

15. When all tha indebtedness secured hareby has been paid and a!l the agreements herein mentioned have been faithfully psrformed,
and the Line of Cradit has been terminated zs provided in the Agreament, then this conveyance shall cease and becoms null and void,
and release or satisfaction thereof shall be mads at the proper cost of Grantor; provided, howaevar, that this deed of trust shali remain in
#ll force and effsct for ths duration of any continuing commitment o lend made by the Bensficiary to the Grantor.

1€. Ifrequired by Beneficiary, commencing cn the first day i the first month nexi following the date of this instrurnent, or commencing
on the first day o tho first month next following Beneliciary's demand to do so0, Grartar will make monthly deposits with Baneficiary, in a
rion-interast boaring account, togetherwith and in addition to interest and principal, of a sum equal to one-twalfth (1/12th) of the yaarly taxes
and assessmants which may be levied against the property and cne twelfth (1/12th} of the yearly premiums for insurance, required under
this deed of trust, or required under the Agrssment. The amoun: of such taxes, assessmants, and premiums, when unknown, shali bs
sstimated by Beneficiary. Such deposits shall be used by Beneficiary to pay such taxes, assessments, and premiums when due, Any
insufficiency of such account to pay such charges when due shall be paid by Grantor to Beneficiary on demand. !f, by reason of any detault
by Grantor undsr any provision of this dssd of trust, the Beneliciary declares alf sums securad hereby 1o become due and payable.
Esnaficiary may then appiy any funds in said account against the entire indebledness secured hereby. The enforceability of thas covenants
reiating tc taxes, assessments, and insurance premiums herain sthsrwise providad shall not be affected exceptinsofaras those obligations
have been met by compliance with s paragraph. Beneficiary may, from tims to time, at its opfion, waive, and after any such waiver
refnslats, any or all provisions hereci reguiring such deposil, by notice to Grantor in writing. While any such waiver is in effect, Grantor shall
P2y laxes, assessmenis, and insurance premiums as olsewhers herain provided,

962, 3vg g, X169



17. 1t without the prior written consent of the Beneticiary, Grantor or any of Grantar's successors in the title should convey the property,
orany interesttherein, to any other party, or shouid be creditor, raceiver, ortrusiee in bankruptcy obtain any interest in the property, or should
any party obtain an interest by attachment or sale in accordance with the orders of any court of competent jurisdiction by any means other
than inheritance or devise, the entire principal balance of the indebtednesses ar cbligations secured hereby, together with intersst accrued
thereon, shall, at the absolute option of the Benseficiary {unless prohibited by applicated iaw), be and become immediately due and payable

for all purposes. Bﬁ[gx 7 8 9 PAGE 7 9 7

18. Beneficiary has not consented, and will not consent, to any contract or to any work or to the furnishing of any materials which might
be deemed to create a lien or liens superior 1o the lien of this instrument, )

19. If any provision hereof shall be construed to be invalid or unenforceabts, the remaining provisions hereot shall not be affected by
such invalidly or uneforceability. Each term and provision shall, however, be valid and ba erforced to the fullast extent permitted by
applicable law,

20. The covenants and agreemenis herein contained shall bind, and the benefits and advantages shall inure to the respective heirs,
executors, administrators, successors and assigns or the parties hereto. Wherever used, the singuiar number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders, as the contéxt may require.

21. Any Grantor who co-signs this deed of trust, but does not execute the Agreement, (a) is cQ-signing this deed of trust only to grant
and convey that Grantor's interest in the property to Trustee under the terms of this deed of trust, (b) is not persenally liable under the
Agreement or this deed of trust and (c) agrees that Benaficiary and any other Grantor hereunder may agree to extend, modify, forbear or
make any other accommodations with regard to the ferms of this deed of trust or the Agreement, without that Grantor's consent and without
releasing that Grantor or impairing the fien of this deed of trust as to that Grantor's interest in the property.

in the event of any conflict between the provisions hereof and those of the Agreement, the provisions of the Agresment shall prevail,
except as required by mandatory provisions of law, and except that the validity and perfection of the lien and security interests created!
hereby, and the remedies provided herein, including, without limitation, the power of sate granted to the Trustee herein, shall be governed
by this deed of trust. IN TRUST, to secure the Line of Credit as herein described pursuant to the terms of the foregoing Deed of trust.

IN WITNESS WHEREOF, Granter has hereunto set his hand and seal on the day and yeag irst above written.

William Larry Charnes

ances H. ames

ACKNOWLEDGEMENT

STATEOF Mississippi

COUNTY OF _DeSota

Personglly appeared before me, the undersigned Notary Public, in and for the said county and state aforesaid, on this the 13th day
of_October 19_95 , within my jurisdiction, the within named Wm_Larry&Frances H. Chammmksowledged thatgheysigned
and delivered the above and foregoing instrument, on the day and year therein mentioned as _theiy voluntary act and deed.

GIVEN under my hand and seal this 13t1'{:lay oi__October 1995

Notary\F’Q%?i.iE}:_,... .Y .f? -
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